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Maitland, Coppell & Co.

I

BANKERS,
NEW YORK.

Foreign Exchange

Telegraphic Transfers, and
Letters of Credit

en All Points in Mexico

Interest on Deposits

Bonds Legal and Not Legal
for N. Y. State Savings Banks
and the Provisions Affecting Them

Under the title, "SnvlnRS Bonk
Bonds," we have published a booklet
listing:

J. A careful selection of Stnte, Mu-
nicipal and Railroad bonds which
comply with the provisions lep.al-Irin-

them for the funds of savings
banks and trustees.

2. Certain Stnte and Municipal
bonds which do not comply with
legal provisions for savings banks
and trustees, classified under the
sections of the law excluding them.

Booklet AD-1- 4 on request.

N. W. Halsey & Co.
49 Wall Street, New York

Phlltdrlphlt Chicago Sun Francisco

Mortgage Bonds
aa5

Preferred Stocks
Mood by tucoenful Public Service
Corporation! which have been
financed by us, and which operate
is substantial and growing citiea.

Bertron,Griscom & Co.
40 Wall Street

Niw York
Philadelphia Pari, Franc

Gray & Davis, Inc.
7 CUimrWTIVE PREFERRED stock

To Net 6.83 I'er Cent.
PrtMnt t I'rottta Approilmntely Hurn

Time Preferred Dlildrod Kequlrement.
Th. Orwy Sc Davis. Inc.. Is on. or the nota-b- l

InduaUlkl successes ot th. it.It. lamps and dynamos ar
usd by man) of the largest ami beat known
automobile concerns In the I'nlted States and

re standards of excellence,
This issue possesses exceptional merit and

I. wall suited for the Investment or large ot
small amounts it money.

Full norniation L'pon Krqiieat.

Turntr, Tucker & Co. ic.
nosTON ciiicaoo yr.w iorkU Milk St. 1st Nafl Hank Ilhlg. Ill ll'srav.

STANDARD
wii.i. iii v will sr.i.i,

SSolar Kctinliii: a 2n Huclrye Pipe Unr
KiS.W.Pa. Pipe Line I In Kurckn Pipe Line
1SS. I), of Indiana. 23 Indiana Pipe Line

. S. o. of Kentucky I :) Prairie oil & tins

CARL H. PFORZHEIMER
Phone Hroad. 23 llrond SI.. N V.

OFFERINGS WANTED.
.American Mach. & Fdy.

National Surety.
Atlantic Fruit & SS.

Remington Typewriter.
I

LeonardSnider& Co.
HKCTOII BO IMIOMMVAY

WANTED
152 American (Jas.A i:irc. I'oin. 4V I'fd.an American Ol.t. lei. or .V ,i,

RO Consolidated far Heating
i?JJ lMr'" I'r. Ifnaj Common
I'M Montana power PreferredIOO Itej.ut It way ft-- Light Common
FREDERIC H. HATCH & CO.

New York llo.tnn
Private telephone belts eenN. , ..Huston, 1'hlla.

Plyropton,
Gardiner & Co.

BANKERS,
M.mb.rs New- Vurk Mock Exchange.

IT WII.I.IAM ST.. NEW YORK.

American Gaa & Electric Co
American Light & Traction

Cities bervice Co.
Pacific Gaa and Electric
Utilities Improvement.

WILLIAMS. MCDONNELL & COLEMAN

Irnwmu at.-!.- ..
Phone 415 John Nw Tark

E. i C. RANDOLPH
Members New York Mink Hicham.,Ill Broadway, New Y'ork,
tut inf in Market Siciiritiis Upirtiist '

T. V. SHIELDS, Mfr.
Dealers t.i Investment imd other Securities

f th. United States. Canada and Mexico.

FINANCIAL NOTES.

Flnley Ilarrell A Co., bankers and brok-ers, announce that they have leased thebanking floor of 74 Hrnadway, formerly
ociupleil by II. Content Co., for theirNew Vork offices and will remove theirofnVes sonn from the (mirth rtoor to thoground floor or the building.

It la reported that the fl, 900,000 ((.aboard
Air Lin. Itullwny equipment notes, whichwere offered last week by Knstmun, Dillon
& Co., Kean, Tnylor ft Co, and th. Equi-tably Trust Company, wer. heavily over-
subscribed.

.lose Crelxell of Barcelona, Spain, has ap-
plied for membership In th. Cotton

lluy B. Tripp, chairman of th. board r.f
directors of th. WesUnghouse Uleclrlo and.Manufacturing Company, will sail onSaturday aboard tho Iniperatar for a five
weeks tour of Europe, While there he. will
visit th. foreign subsidiaries of the com-pany,

Th. Ht. Louis nnd Han Francisco ItallraadCompany has applied to th. Stock Kxchang.
to list 11,78'J.oiio additional general liennft.ntwrnty year 0 per cent, bonds, du.
1117.

STATEMENT.
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transactions 11,010,000
HINCB KIliriAY I, ART,

SlH W. On), f... , . ... ... ...- I ''" '''f l HUNKS, , , SI l.1n,UUIIFld by banks to lil,J77,go

. tee te banks, t.7l.00O

FINANCIAL NEWS

AND COMMENT

Further Advnnro In Stocks,

With Gnlns Fnirly Well

Mntnt'nincd.

TO-DAY- 'S CROP It K POUT

Wnll Street Prepared for u Poor
' Exhibit Polities intd

Money.

In nit probability operation" In the
stock market yesterday were restrained
by thought of the Important crop report
which the Government will make thin
afternoon. The tendencies of the share
list were unmistakably upward, but trail-- I

was active only Itv, the forenoon and
the afternoon market was -- ather dull, but
prices displayed tinderis-ii- firmness. At
the close substantial Rains were shown
by the leaders, mitotic which t'nloii

and I'nlted States Steel held the fore-

most place. The early activity was char-
acterized by a renewal of profit taking-sates- ,

but those were well absorbed, and
Indications that an unwieldy short Inter-
est may still exist In concentrated form
In two or three prominent stocks help to
explain the case with which quoted values
are advanced.

I Tt Is also beyond dispute that brokerage
houses have been acipilrlnir stocks lately,
althoiiKh the Increase of public lines can
hardly be of more than the most modest
proportions as yet. The fact that
thero lias been any such Increase at all
Is, however, a token of the Incipient suc-

cess of whatever campaign for the rise
has been under way ami on whatever
based. Appreciation of the influence
which large deposits of Government funds
in the banks may have lias begun to play
a part In the constructive side of the
stock market. If the Treasury policy Is In
any way a measure of Inltatlon, tin matter
what its Intention, securities would natu-
rally furnish tho Hist rellectlon of it.

Appatently tho htlsktioss of forenoon
business In stocks was stimulated by the
overnight reaction of the grain markets.
Ity the same token the strengthening man-
ifestation in cereals In the late dealings
may have retarded tho stock market
moeinent In the afternoon. it is hardly
likely that 's crop exhibit will con-
tain disagreeable surprises. The worst
weather of the season lias been experi-
enced since, the returns were made
for this compilation. Again attention
has been so much directed this month to
the unfavorable nature of tlx crop
weather that Wall Street Is prepared for
a pretty poor showing in the case of
corn and other staples, although It looks
forward to a gratifying estimate of wheat
condition and yields. Ctuler tho cir-
cumstances of such Improvement as has
been discernible In the general financial
situation at home and abroad, together
with the various effects producod by tho
Treasury programme, it is possible that
the Impression of the crop figures on Wall
Street sentiment may be of the most
transitory naturo only, unless the report
should turn out to be unexpectedly favor-
able.

It was noted that the foreign markets
seemed to tie curiously Indifferent to the
further pacification of the Ktlknns. There
was limitless at lauulon led by consols,
but the Continent was not remarkably
enthusiastic over the fresh turn of po-

litical affairs, and lierlln was weak on
the German ttade and Industrial reaction.
Canadian I'.u'ltle's heaviness here was
attributable to the Herlln depression, and
there was not a littles foreign selling ot
a scattered character, although the back-
wardness of such Issues as New Haven
and New York Central could not be
ascribed to these transactions. Perhaps
the failure of Kurope to celebrate the
third cessation of Halkan warfare waa
evidence of the general foreign unwitting- -

,ness to anticipate the near future, which
'i loaiieu wun prouiems or political and
financial description. The weekly bank
returns abroad were gratifying In ths
main, but the Hank of Hngland is oddly
unable to keep the provinces and the
Continent from drawing down the gold,
which the bank takes In from South
Africa and South America.

The dangers of the Mexican crisis were
practically Ignored In the financial dis-
trict. The unsettling trend of political
effort at Washington In respect to fiscal
matters was Illustrated by the proposal
of Senator Owen to convert all our paper
money Into greenbacks with a gold re-

serve, but flnnnce is not disposed to cross
bridges before they are reached, and It Is
believed that Washington's conceptions
are likely to be clarified by tho conclu-
sions which will be reached at tho .na-
tional conference of bankers called to
assemble soon at Chicago. A reflection
of the forthcoming transfer of Govern
ment funds to banks in the South and
West was discernible In a further weaken-
ing of the Interest rates on collateral
loans, although the relaxation was only

a

in accommodations for the shorter

EXCHANGE CLOSED TO BUNNELL.

Committee Ilefoaea Admlaalnn to
Former Member.

Irving Ilunnell, a former member of
the Stock Exchange who on July 10, af-
ter a brief career on the curb, bid $38,-00- 0

for a seat on tho exchange, has been
refused a membership by tho committee
on admissions. Tho seat for which ho
bid $38,000 has been sold for Ml, 000, an
advance of $1,000 over the last price.

Ilunnell, It Is said, sold his former seat
In the exchange for $65,000, which wns
supposed to be an advnnco of $5,000 over
what he paid for It He then became a
curb broker and traded In that market
for about six months, slvlng up his mem-
bership In that association the week
ended July 1!. On July 10 his bid of
$38,000 for a Rtock Rxchnngc seat wns
announced, the seller being Edwin T,
Mnynnrd.

Ah a result of the committee's refusal
to admit Ilunnell Edwin T. Maynard Is
$3,000 richer by the sale of his sent,
which was purchased for $41,000 by Rush
G. Estee. v

During the laat few weeks the price of
Stock Exchange seats has been advanc-
ing. Not long ago a seat sold for as low
as $37,000. the lowest price since 1809.
when $S9,&00 waa paid. Since then there
has been a sale at io,ooo.

PACIFIC OAS NOTES SOLD.

J. P. Morsan Co. Place f4,(100,000
One Tear 0 Per Centa.

J, P. Morgan Co. havo purchased and
resold to N. W. Halsey & Co. nnd Har-
ris, Forbes 4 Co. $4,500,000 1 year fl per
cent, notes of tho Pacific Gaa and Elec-

tric Company. The notes maturo on Juno
20, 1014.

A spcclnl meeting of tho stockholders
of the company will be held on September
10 to authorise an Issue of 6 per cent,
gold notes ot an amount not to exceed
$7,000,000, to maturo on June 26, 1914 and
to be, secured by collateral aggregating;
$10,000,000 f per rent, and 6 per cent,
general lien anil general and refunding
bond.

Of the Issue this $4,500,000 han already
been sold and the proceeds will be used
to tnke up denand notes and to pay cur
rent expenses of tho company, Including
largo hydro-clectrl- o nnd oilier develop-
ments necessary to meet the extension of

business. The remainder of the IssueIlta be held U (Met future possible Md.
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Ti
Allls ChpfSn IS'h
AAid'hnipf IU
AIIMhor mis'

MShix'pf 121)

A H.Surpf... 70
ACnr&t-iip- I12!s
Anit'ltles. .. 37
AmlTtlc pt OS

AmCiMl 75
ACiwIPrpf .li
A Cm (III pf. Ul
Am Pxpicm IIS
Ainllldrftl. . I
Allldcftl.pf )

21
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Other Shares.
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21850 Atnal Copper
600 Am licet Sugar...
100 Am An Chem

6300 Am Can
.100 Am
800 Am Car F
145 Am Cur F pf...

10 Am Coal I'rod
700 Am Cotton OIK...
lOOiAm Ice
100 Am Linseed Co....
600 Am

2780
200
200
200
200
600
100

2500
1150
1000
1100

100
100
K00
500
600

Am
Am SmeltlnB
Am Snuff
Am Steel Found
Am Sugar
Am Tel Tel
Am Tobacco
Am Wrltlnir pf....
Atch, Top
Atch. Top pf . .

Coast Line
Baldwin Iico
Halt Ohio

Steel
Hcthlehem Steel . .

Hap
loo! Brunswick Co

lloo Cai I'ot
100 Cnl Pet pf

C725 Can Pacific
400 Ccn Leather
100 Ccn Leather

1900 Chen Ohio
too Chi

4700 Chi, Mil St
UOOjChl, Mil & P pf...

4900 Chlno Copper
bjOICoI Fuel Iron
100Col Southern 1st pf..
200
100 Cons Gas
lOOlCorn lTod
4Q0iDel Hud

i,nck West....
300 Denv & lllo Grande.
100 Deere Co pf
100 Secur

4500 Erie,
1100 Eric 1st pf

100 Erie pf
100' Federal M pf . . . .
700, F Wonlworth
lOOlGen Chem Co
200 Gen Klec Co

Motor
Nor pf
Nor Ore cfs...

, 1001 Harvester
1000,111 Central
lion, Con
too'lnt I"!tper pf

500' Inter-M- et

lOOiKan South
1001 City South pf...
300 Laclede Gas

Valley
300 Louis A Nash

600' Pet
Copper

300 Minn.
1600 1.Mo. Kan Tex
200'Mo. Tex pf....

lion Mis.-ou-rl Pacific
400 Nat HKctllt Co
lOOlNat Biscuit Co pf. ...
500.Nevada Con
335' New York Central...

1900 V. N H II
500 N Ont AW
300 Norfolk West
300 No Amer Ci

lioii' JMcltlc
H 11

300 Pitts Coal
20 Pitts Coal pf

2400' Itay Cone Coppvr. ...
2001 Hy Steid Spring
200' Steel

Island
Islnnd pf

L
A pf

ion St 1.
H0'St L pf

Pacific
Ry

200 Stand Milling Co
Mllllnu pf. .
Copper

14 00 Texas Co
100 Third Ave R
200lTol, St L Pf . . . .
200!Twln City R T

Bag A P
Pacific
Pacific pf

20O'r Iron Pipe pf..
2ir.:r s Rubber
400'l" S Rubber 1st pf. . .

64100V S Steel
6OO1C 8 Steel pf

300
400
100

Car Chem
Wabash
Wabash

..' 100 Elec..
800 West Maryland

West Maryland pf....
300 Wheel A Erie
100 Wheel A L Erie 1st pf
100 Wheel A I, Erie 2d pf
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Pro. im
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CuhASuitnf --
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Driiftitnpr. 32
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nislll See ..
Dlll.SSftA....
IlulSSAA nf
DuPootl'pf,

s
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m
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IlllnC I, I.... K
IntAgCorp, 4
mi abt pi.,
Int Paper.
Int Pump.
Int 1'iimuf. 2S
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Inu-lt- . na
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InwaCpf,,,, IS
JKaser. ... u
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KCI U
KeoftDM . 7
KroftDM pf 4S
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lirlllanlpf.io
Ixmv IV Ms. 27
LWUIalpf. K!

Bid.
Adirondack Electric. Power 14
Adirondack I'.lectrio Power et,., S3
American Ufht Traction.... .f ,147

American Mlht ft Traction pf 104
American (laa ft Kleclrlc 7

American (las ft Klertrto pf. 4
Ameriran ft l.lht S3
American Power ft Lliht pt 75
American Publlo tltllllles 60
American Publlo Utilities pt 7n
Cities Service... AO

CI lies nf 71
Commonweallh P It ft I. , 65
Cimmonuenllh I It Ai I, rtf 7ft

' Denvrr (laa ft Klertrln fen bs an
I I'lertrlo Ikmd Deposit ,,,,, as
1 : mill re District Klertrln 5s.,,..,,- - an
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Ufht ft Traction (. tl

Federal Urht ft Tractioa pf....! 7
rMrUUNUiiaeeff...r. -
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EXCHANGE PRICES.
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93!4
56

1294
1084
1354

40
32
65U

8
132',
674

K64
I

20
9I4'
14
29 V
1 7

3S
3S
92

175
140,

34
12S--

36
45

109

1074
1514
404
154
58
27 4
60
96

1514
1.14

4

604
si's

126
24
ft7H
32 V

118
1174
164
9S4

101

304
105 V

71 I

114
113V
194
844
194
264'
24'i!

ieoy
18
30 I

191;
44 4

175 '

26 V,
674

x94
254
334'
63 '

30 4
116 '

35 U'
21 j

104V
152-v- '

S454'
49 '

61 '

104";
62,'

10S '

50 '

26 4'
34
84

64
42
60

6
18
94

BID AND

Bid. Asked.

S.'l,
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Sil
117

I.TJ

71
1011

nn
lin
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HI
17(1

m
15

In
411

I2'S
mi
(17
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20
4U'j

12

47
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2
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s
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2H
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IIS
0.1

110
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2St
00
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15.114,

H
61
7
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70 T4

26?
474
334
934
46

82
43?,
234

9
33

1004
64

1014
1624

29
1104
128?;

16
364
974
98

121
104

97 V4

35
72
8S?4
74

184
47

2144
234
93 4
554

129?,
1074
1354
394
31?4
654

1324
674

1564
395

20
914

294
474
3S
3S

914
175
1404
31

128
354
454

109
inn:
154'
404is;
5S4
274
60
964

150f-- s

134
4

en

224
126
23 V
r7 '2
324'

IIS
1174'
164'
9SV

100l ,

304'
1052

71
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1134

19
844
194
264'
it,;

1594
i77;
19 ;

43 4
175 '

26 V
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927,'
I"

331, '

627,
30V

115
354'
237,'

1044
151--

84
49
60 74'

10M4'
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10S
49 V
264'

87;
64
41
584'
57s'

IS
941

I I

'

'

'
'

'

ituneli'(
11 ( 11 n(

TPI.T..

United

UiiUile

Last.

rsssii,.

474

93

82

434
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1014
1624

129
232
174

974

104
974
354
724
SS4
74

184

215
234
934

129
1084
1354
404
317,

"'
1324
674

1564
395

20
91V
14

29 ,
47
3S

92
175
1404

12s?;

454
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1071',
154'
404
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5S7,
274
60

9;
150?,
134

4
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22?,

126
24
57

324
'

1174'
I64.
9S7,'

ions,
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105 4
"I I

113'4
19
844'
19V
26 4'247;'

V
18V
2974'
19 ;

41 '

I... ,
'

2

67 4'
"' '

J.i 4
334;

30 V-115

35Uj

10441

1524

19

61 '
M'4V

62 sJ
10

50 I

2U'
8

64
I

I

54!
IS
94'

Total ale to-da-

Norr. "c" offer for shares.

stocks In there were na

Mull

SS'i;
m;

300

Wi

141',

Ask.d.

Corn

7's

Havana pf

Cent,,,

iSftUpf

Power

Service

854

Inr.

113

V,

pf...

llv

ft.

Mall

113

395

14

tr.',

113

232
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4
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ltc.nl 2dpf.,
11,
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st 1, ft sr.
si.A.sr . 14
SI.4Sr2iIpf C'is 1. sru

i: I n 211
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Sears II pf
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Moss S pf
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r, p ft v
To llys..
T, St LAW,
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MCn.,

Ul-V-
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11 SI Apf..
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VllftP pf..
Vulcan.
Vulcan nf

wrstisipr,.ui
lien.WtlCo'pt

Wis Cent.
Where

Indicates

Federal Utilities Incorp
Sees

Klectrlc Sees pf
Lincoln Kleclrlc
Montana Power
Montana Power Company Pf
Northern Ontario I.lrht
Northern Ontario l.lfht Power
Northern Slates Power Co
Northern Slates Power Csj pf
Orark Power Water

Kleclrlc...

SSKCo,

Standard I'lrrirle pt
Uiht
Ufht Hallways 1st pf,,

United Ufht 2d pf
Utah Securities
tltllllles Improvement

Improvement pf
rwwmwmfm

FewwpC. ........

72
27

3S?

46
113

23 U

33

65?

29
1104

36

98

47

55 ?4

38

34

36

US

111

159

84

42
CO

Moss

IT

pf

Co

Net
Chants.

Ase,'

.'ill

nf

.lift
r.'i

l

II'- -
17'

'.I rifL'
, Ml'

,

1' .

t'

.

112

ISI'j

2a

42
mi
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41)

SI

SSI

V I' 1)3

n .

14

24

24
-- "4

3?;

"4

14
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14

74

.."',

14
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1'i

.ihare.
bid

ld'a
As',

Wi

enAwa
quotation It
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ft Hlectiic ,
ft

ft
Company

ft Power....
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ft

ft
ft Hallways,

UnjlMl ft
ft Railways ,
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.H.

t
ai

J

41

II
a.1

v

40

70

at
2.1
4(1
an

(A
14
711

40
41
85
IH
vo
II)
3
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7.1'

14
4,1
A
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m. a.

4

4

f 4

?s
3

4

1

',4

4
1

4
4
4
0s

4
a4

?4
3

a,
4- -

i- - 5

4
4

'

4
l
1

4
4

';

4

4j. 1,

4-- 1

4
4- -

4
.1. u,

'
- u

a-- , 14

'4.
- 4

4

' '

.1 .t,
J. U
I.
4.

4a. 1.',"4. 1

-- - 4a. s;
4. 7,
4. n.

u
i-

4. j
4. U

IK
4-- 1

H
4- - 4
4
4- - H
4. tu
4 1."

i l
4- ".
4 4
4--

4-- 3

4
4-- 1

256.S60
It or 10

of

3;
.1

7'j

24

tin

1,,

1

a a

A

ft

IS
.10

70
4'-- ,

!'

I ?n
2
111

(17

I'S
r,"i

M

24
AT.

17

V4

411

24
45
11.1

.10

HI
4S

HI
4A

S3

1.1

114

2ll
4'1 Sll

a
a bid or for
st arts.

(las
(las

(ias

pf,

(ias

Bid

,225

1(10

to

i

V4
y.

inn

".4

V4

7,

4

?;

4

111

III!

111.'

2'f

lim
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ll
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at
35
il
8
14
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17
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45
41
67
20
78
II
J
A

!?'72
III
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It
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RAILROAD AND OTHER BONDS,
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ChlltlAP Hv Ss
.781.:oiisio 7 s u

Chini!' Itv
soon H 7 Ts
2000 H7.VJ

Chi R1AP rcf
tPO.. ,.T!
IDOiM 7 HI 4

CCC AStf.iri'l 4
2000 Ht

Cnl Sou thernls
:uoo u '!

Cnmb Tel a
juwi n

IttllleraSrrur
Ittes Corp !

1000 BO
Rrle Mi con 4

I0O0
Trie tr 49 er n

SOOO.... 7 1 a4

roup..
tsrec.... 10

coup..

Pine Line
Chcelirouuh Mfc

nem.'il (l .
Line

Oil

Solnr
Pipe

South

nt Hid

A
Tank

Vacuum oil.
Waters-Pierc- e

1

Oen Ulcrlrle n
1 n;io

:niHi.,,lt)'jlo
OenKlectrleSUs

I coo 7ftf4
ureal r.or n
100 OH

IlllnnlsSteeUUs
8

Indlanabtrel fm

00.Tr
Intcrborn ItTis

series A lsu
.13000... 1044S.'i000,..O47s
Interboro Met

,707,
2000 7 034

Int s f S

tooo 7 0iaPmplMSi
en

Kana ft U 3d r,

0 4 34
RC 4s

7 I

Ran CltyS ret i
1000 117

I.k Steel 61
loooo O'J
l.lt S ISIS

B4a
1.1000 U4lo
lAel.de

fUIS' If
Otlla t.S MS

IS

1000....

a

3

pan,

nom

.10

MOO..

7

MB

1 ama n I

1.1 A 4S
SOOO POIl

Listen A M 7s
1000,,, I I 7

ltono,,.l I
1000... 1 171

I.Hrett A tt t,t
(i hi fiflta

A Naah is-- ooa on
Uartmcl tr4
10000
lllch

H'JU
MoKanAT ex !n

071a
Un KanATex5d

7tt'''4
N' Orl MACS

(isleim Slvnnl nil...
Signal

Line.

Plle Line
("ilo
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Ity

clt
Pu 4is

AT
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A
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ot
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Gas
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and
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terly
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seahd A art
3
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'
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Ot
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Ine
SOOO
sooo nnia

4s
looo n.'st
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tooo ti AN
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SOOO OO SOOO
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.YYCItylWslsSO II s steel

1000 , 9000... 1011
NY('lty4sln5

O 1 lo Va lron('C:,
sooo o i.t4i 2000 oai

N v ns Klec 4M0 oa
n A ! sa nwy 5"

2000.. sooo
NY MI4H ct S rrer 1st 44
S000...1 1 1 1 o I certlitcates
101)0... 1 14 10000 1 I

l.'.OOO. .111 Wshash ert
VYIH-a.adt- s .TOon... .AtJ.'U
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14000 04.S isooo 0.H3

.1000 .i:i?s
SOOO ft 47s 1000, ..,0 4
sooo 34a4 10000, ...ft.'lN

state 4 H'OOO ft3l j
2000 7lj Sooo ft37s
.1000 9 7- soon. ...14
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North Pacific ts .IMS,
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ev ji, 2000. . .ftttlj
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Pilh Serv N .1 5ll2.'.00.. .401?
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Adams Kip 4" tChlltUP 4Ilay Con

2000 10000 091 7000,.. IOB
AaiTA'I rT 4itlChl HIAP .Is StL SI" is

rets full r.ild IC00 1817
lS0O0...IOt CnlnSo 4n' 1000 flfllj
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ATASF cv 1000. ..S3I So ev
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'lotal of bmd tpar value) ,7(1 000

FOREIGN BONDS.

NEW TOR1C FIUCES.

Con"Is
1'rench Denies ::s

Consols .1.
Consols

Prussian Co ernineut 4s
Amstrnlam Covcrnmcnt 4s
Itavarlan Covernment
Uremeii Covernment 3s
Ilamljiirtr Onvernment 3s

axonv Uovernrnent 3s
I'ltii lierlln

of Colorne
Cite l'rmlftirt 3'a
Cltv
Itiiliin i,ncrnmcnt 4s
city of Vienna
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ItanMi
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IIW'-- .,

l.'jii'aala-- .

OUTSIDE OIL STOCKS.

LSnraaer abslsUarlea.
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Anglo.A
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National
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r.-- i
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Sut'.lillatii's en
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0

9
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0
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4
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0
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N
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Oil
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Siandsrd oil

ird of

Siiml'ind Oil
Sf.'iniliril II.

Co,

wr

SOO0...1
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10

t's

of

Asked. Hid

iwir, sis sis :.--

275 SOU 27S
it ir.i isu ini
nr.) 143 tM rAi

to) un
11 IVO 11)4 IKS

M7 HI 3.11 34.1
1H5 lsil
145 14. IS")
117 l.'l 117 121

311 3lu 315
r, ini iii

l.'A 115 137

.127 32) J2I1

l2 ss
23S 311 2.1S

201 202 20'.
14.1 111

SH ,l
30) .111 .141
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.T .'UO .Ktl .112
3r,D 311 .11'! Sit

15? I4S
2NI 2IH 2M 2UI

insll IlisU
7:ll

105 IKS 2IID

173 17"1 172 175

22SO 240")

All quotations dollars per share.

SHORT SECURITIES.
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liftOHIt July t,
HoslAVI ltlt.1 r-- l ed. 3. 11)14

KostftM Itlt.n i. 4

It T....1 July I. ttts
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a 41 IICI. I. mi,
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Apr. 1114

HockVally.44 Nov, I, Hi 1.1

Cen Hit.. 4', July I. nil,
lBUilNoltK.5 Aui. I,
lat Harv....s 1915
LSAM.N lilt S Mar. IS, 1914
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MKftT HT...5 M.N I. ISIS
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o
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Oil
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A FACTOR IN LONDON

Strengthens Tone of TrntlinsJ
nnd Most Prices

Advance.

AMERICAN LIST GAIN'S

Investment DemandforConsols,
' ' nnd Oovcrnmeiit Said to

Be a Buyer.

I.onuon', Aur. 7. The Balkan peace ar-

rangement was tho principal factor In

the market The tone of the
trading was tronB In consequence and
price In most departments ndvanced.

Consols were a etroiiR feature. The
price advanced 1,4 to 73?4 for money and
73 15-1- 6 for tho account. Tho Govern-
ment was reported a buyer, and nn In-

vestment demand wns apparent. Homo
rolls were steady. South African share
advanced. Coppers wero strong. Rio
Tlntos gained OH nnd rubber
shares wero firm.

Tho American list was above parity at
opening and gained throughout the earlier
session. Union Pacific was 11 leader.
Prices were Inclined to become easier
later, with Canadian Pacific conspicuous
on tho list by reaeon of its decline. Price
became firmer toward the close and the
list finished at higher levels. There
Is an excellent tone In the market for
your securities.

I'.mu Am- - 7 Monies were) 321-i-

tower at 87 franca 47 4c A good tone
prevailed.

llKitl.lN. Aug. 7. Trading y was
thin and Inclined to heaviness. Canadian
Paclllo waa sold.

MONEY IN NEW YORK.

t oniiiK-reln- l Paper 1tarl.Pl Cnnllnaea
to Improve.

Rate, for time accommodation were qu.t-uh-

lower eterdy for ull hut the lonrest
irlodi This was n result of more plentiful

utferlnts for loans inoturln before the crop
ninWnK eeneon. The proposed Treasury dis-
tribution of large sums In th South und
West It as believed, wns partially

The demand for high class com-ine- rt

lat p.iper has been decidedly quickened
on purchases, both by New York institu-
tions und out of town banks. There Is a

feellns; III tllle HNirket.
The Hank "f K.pibiim ej.hlblte,l a de.

crean- - of 11,350.000 In Its cold holdings and
a trdiictlon of 111, 00U. 00(1 In Its loan. The
proportion of rceene to llbllltes -- s
ralcril more than 3 pnnts to SS.90,1 vhlch
Is the best percentage thus fur recorded
till" ear. The fold r.erve of the bank.
hoveer. - I3.30u.000 below the same pe-
riod of lut jenr. The position or the
Hank of France shows hut little Improve-
ment tlol.l holdlnc were expanded bv
ul'out $"0'i.oOO, Circulation tias decreased
by 133.000,0(10,

Call money on the floor of th- - Ptock
ruled 2l4 per cent., the blcliest

belnc i't per cent, and the lowest 2 '4 per
lent

Tlm monev was quoted loner. Hates were
at 3', per cent, for elxty days, 4 3 4 ,
per cent for ninety days. 5 per cent, for
four mon'hs, 5", m (i per cent, for tile month...
S", a - per ient. for Mx months. Commercial
paper was Itnproied. Hates were if per cent,
for sixty a,as and ninety days bills

Cis per cent. fr ottiers.
Pciinestle exchanse on New York: Ko.t.n
Par. Charleston Huylnc. par:

premium. Cincinnati Par. St, Paul
I"c premium New Orlan Comtnertl.l,

2ic dl.count, banks, II premium. Mlnne-apotl- ..

Ciic premium. St. Louis 20c "11,
count San l'rnclco DOc, premium. Sinn- -

,r,l fl-r- t .,r,l.,n I'hlr... at. '

csunt.
Sterling exchanee declln.tl. Rates wer.

4. 2's 4.1.110 for sixty days. 4.1 tlO'J 4.150
for demand nnd 4. J"5ST4.SC0 for cables.

Slonev In London. 3 per cent ; short
Mils, 31; per cent.: three months, S',B(
per cent. Closing prices for consols, "3",
for money and 73 6 for account

Th- - ltank of Kncland's minimum rate f
dl.count remained unrhanfed at 4 ', per
cent. The bank's weekly statement shows '

the following chanees; Total reserve de.
crease, f 3i;j,iin0. circulation Increase, (M.nnn;
tiul'ilon decrea.e. -- 71.000 ; other securities
decrease. f2,2i'2,000. other deposits Hectei-e- ,

'."!!", Oi'O, public deposits decrease, f 1,517,- -,

000. ilo ernment securities unchanred.
The proportion of the bank's reserve to

liabilities now sr : per cent, -t

tS so per cent, last week.
P.ils cables ,ui,teil in closing price of

rente, at 47 francs 4;i5 lentlmes. I'xchunue
on I.oii"I"n, 2. trains , 3. it. centimes.
Private rat- - of discount In Pari- - 2", per
ient lierlln exchanse on London. 20
murk. 4"', pfennig. Private rate or

In Hilln 4, per cent.
The weekly statement of the Bank of

France elmws the following chanses; tlnhl
iu Itaiul Increased 2.51.0ti) francs: slher
011 hand Increased 11,215.000 francs; notes
In circulation decreased If,.3ri0.onii francs;
general deposits decreased 7,725,00. francs;
bills discounted decreased 3.1S. OSO.HOO
francs Treasury deposit- - 2C.150.-oo- o

francs, advances Increased 21,75,00)
francs

Commercial prli. of bar silver In New
York. r.'."'c. , In London. 27 l. c. Mexican
silver dollar" were quoted at 47S?51o.

New York Cleurln House stnteuient: Ex
chanfc, 1:7.21.1.350; balances. 014.231, ;

credit haance. I4CS03.

PUBUC UTILITIES.

In "pile of the recent recelserehlp of the
American Water Works nnd (iuurantee Com-
pany the West Penn Traction Company, on.
of lis subsidiaries. Is still continuing Its
hydrtwlectrlc development work on the
("heat Hler In West Virginia. The company
has asked permission to construct three
additional dams on the riser for now-e- .and
water storlnu purposes The dams are I

planned to develop t.s.noo, 45.000 and I2.r.nn
hers powir re.pectb ely The water from
He first of the dim. will be dlierteil
tliroiuh a tunnel three and a half miles
lonrx and after a drop of S70 ftet w.111 b.
used again at the s cond il.im. In addition
to these ilc elopments the compmy s Just
eompletlnB the Installation of 3C.000 horse-
power on the same rler.

The Oauley Power Company, which waa
recently Incorporated with a cipltalltation
of 2,,0.iin be Interesis in Charleston, W.
Va.. tti deielep h d roelectrlc power on tb.(..tills y Hlicr, lias tipplled to the Stnte
autliotltle inr permission , cnniftrtict dams
lo ileiettip 110, 000 nnd 100.000 horse
power. Theie will be Use dams In ull, two
mi the (latiley Hlier and three o'u the
.Me.obiiT Hlier. To enrrv out the project
cousl.lt raid- - tuinielllnc will he necessary

It - slid that when the work Is com-
pleted It will he on. of the larrest hydro-electrl- o

detelopniente In the State,

Local cotidlllniis are cited as peine
foi the del line In the reienues of

the Idaliu Traction Company for the month
of June. For that period the fro.s earn-Iiie- s

wero 134,772, it decrease of 4 5 per cent.,
while the art Income for the month showed
a loss of 12,46T, or ,0 per cent., more than
for th. same month In 1012. For the -- K
iiioniiis en.ien auun .in, ii, noweci. Dieenmpany made n better shnwltis;, cross
e.irniiiBS beins; siss.471, nn Incrense of ; ,;pr cent, ovnr the correspondlns period In
1!12, aiul the net Incoiit. of th. company
showed a fain of IS0.454.

vu a.uun, u, iri4Mrrjn irom man) r HI
Inrue holdrre of lb. Denver und North,
western Hallway Company llrst andtrust hoods the banker, of the com- -

..anwr w, , n,,p,r,tir,,i iui in. .X- -
uwiiip "i iin-e- - uuimp ir ine nisi unabond, of the Denser City Tramway
Compuiiy, Th. exchun.e Is provided forIn th. niortfHfe of tb. Trumwuy. oompnuy
nnd a siiflblent amount of Its bonds hasbeen rescued for that purpose. The tsriiliof th. exchange. It Is announced, will he
ins tor ine Denver ana Northwestern (tall-way- 'sbond, and 100 for th. Tramway
bonds.

DAILY FINANCIAL CALENDAR.

ILK DIVIDEND.
Comnanv and Term.

P. W. WoolTiorth. uuarterly
Bond and Mortgu. Cliiarantc,

quarterly
Buffalo. Hmhenter and I'ltt.burg,
Huffalo, Itoehester und Pittsburg,

semi-annu-

Cleveland und Pittsburg, guar...
s,ievmnu anu I'liisuttrg, specialguar
International Harvester of N, J ,

quartnly
International Harvester Corpora-

tion, nuurterly
Mexican Petroleum, quarterly. .. ,
Oswego and Syractis. luilrejd.

aenil-uiuiu-

pi,iii,,iini.i,. :'....'i.. i'so. , "lusnmii-- ,
Philadelphia Company, ..
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THE INCOME TAX'
Does It Affect

Your Stocks and Bonds?
t are studylni the situation rare,
fully and will clailly Inform you of
the position of your holdlncs as
affected by the proposed National
Income Tat Law.

FJ-ffSMANx-
T5

Members New York Stock i:ch.nii:
30 Broad St., New Yorlt

Philadelphia Chica.i Boston Hartford

Stick Eichanct 101 So. SO Conn is 39 Pein
follow i.a Sana sr. strict street

J. K. Rice, Jr.& Co.Will Buy
I 3fi American l oal Product 'otn,.l Pm.m'i

nil llrooklln leleareph A .1le.eniier sit'
SOI! I umlierland Corporation 4 "in. MoilIII Fidelity 1'henls Insurance Sim k
I DO Montana Toner loin. Ntoi k
IOO I'fd. Slock

il.1 'Ihnmiiiiin.Starrrtl niu. Stork
SOU Ward llst.lnc ( 11:11. A Pfd. slot k

tl.K.aRlccJr.iXCo,
Phone HH to lull) .lohii fs II si v V

aaaaaafaaaaaafafBBBsi""
BBljninfW Capital
BBtfflWifl $2,000,000

H Surplus
$7,000,000

CHARTKItCO 18(141.

Union Trust Co. of New York
HO IIKOAIIWAY

rif th Ave. A Mlh St. Plfth Ave. ft AOth St,

Capital & Surplus, S8.231.M0
A I Ion a Interest on Deposits.

rTrJAi torPentmai Trarta

rtflh Aetna, a.4 31 "I.. New Task

H. M. BYLLESBY & CO.
Incorporated '

Chicago New York
Inturinct Eichirifi llff. Trlnitr tWoi
Purchase, Finance, Construct and Opcrats
Electric Lljht, Gas, Street Railway ani
Water Power Prop rtles.

Examination and Report
Utility Securities Bought and Sold.

MILLER. FRANKLIN & CO.
Efficiency Engineers

WIIITF.HALI, BUILDIMi. NLW TOItb
Production Increased, Operating Expejua
and Costs Reduced. Examination! and Re-

ports on Profit Earning Va'ues of Propert .

THE CURB MARKET.

Trading on the curb yesterday mas less
jiIivm l. mi on Ve,iii(sda, nut lUh'i-- i

a rule held .tejdll Southern I 'a 'i
certltlcates tsere pruminent, f,2uti ih(ris
belnc trade'l In from U5U to 06 und clos
Ins up trom Wednesiday. Union 1'
clflc tlRhts were quite active and ram
seiline down to and cluslnij at 1 1 -

New Haven debentures after openlnc at
106 reached luCa, and closed at the upf
itiR Ilcure. Tb. tlKht, rantid
and 17,, Hritlsh American Tuba i

llcht trading st, titled i,. Alaska (1

Mines touched U'S, and then reactc.
19',. a liis--s of ta point on th" day

Atlantic nelliun; w.ih us.iln a 'i
featllie Standard OH sr.-ti- r '
advancing S points. Ilii-lnr- ss was i
moderate In the ret of these Issue ,i"d
prices were Inclined to ease off. Hum i
liapld Tt.inslt 5 per cents were riea t n
at .t sluhtly Improved llcure.

Transactions In detail In the tr.a ket
yrsteiday were as follows:

Open- - Hish Le r-- t
Sales in;, est. en

l'O Amlo-A- Oil 20 20 :o
lOO Alaska Gold Mines lsS i' 1''. " .

l.'""S Arizona ltelmont.. 25's 2T'S -
--"J Hradeti Copper 6 6

1V0 'Ilir Four O (i ci
1"0 Hntlsh-A- Toh.... 23 23 U :
250 Knlleli Col Cop.. .. .'. i
M. Huffato Mines -- t, --

i4 : ,
11 Hutte New York... liltltV Can Oold-Silre- r 25 25 2

2a Ely Con I 'i 1

400 Greenea;an 7 '.
60 .Jnmbo Exlen 12', i:'i tt'-- i ' i

1I0 Kerr Lake 3 JH 3M H

S0 la ftoe 2H :, 2 ' 14 S
IM McKin D S M...1 1 1 13.1s 1 'I
W Manltat Trans l, 1 11 li 1, 1 1

low Nevada Hllla 85 17 I. r

50s) N Y N II ft H rta.. l'i 2 l's 1 '
11) furbla S ft R 2 2 f C.l. 4

1 Stand Oil ef N J...370 371 370 37s
1l',0 Stewart 1 13-- 1T, HM
.'..w So efts of Int.. OiVi W ! t

too Tnb Prod, pf I ', - f i
120i's "Ton Merger TO 7. -- s

250 Ton .Mill of NeT...,4 4 4 Is
2is) Tonopah Ellen.. .. ZY, 2', . .
IM Uni Clrar Stores. .. ii l( It II

1S00. Uni.n Pacific rts.. , " I

100 West End Coll 1'; 1', ' . .
CO ... M it

BONUS.
03IJO S It T 1 netes.,, tf,S MS S H

2000 Chi El Ss tS't !iT, I ,

3000I0 N Y N II ft H conv
deb C w I ...HI :;, - . ' '

Stand, for rent

CURB STOCKS CLOSUNG

Rradrn H
Btltlsh-A- Toh. . 22,
BrltlshColumhla Copper
(ilroux
(!rrae Canine , , ,

IjiVo
lo Hose.,, ,

Valley Coal .
Mason Valley .

MauhUUn Transit...
Marconi of Am
NTS tUc fl rts
Nlplssln; Mines.,
South Pac efts of Int..
Tobacco Prod pf,,,, ,

Union Pac rts.
Uul'g SCot Am
YUkon Gold
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BONDS
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Chicago 91
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I.Itc Stork MarUrt.
THUHSDAY, At.g 7

Hecelpts ef beeves were 1 257 bea a l
consigned direct to locul sluughteiers,
cuts of stule ctttll. w.r. In the rd t

Ii. sold. No trading; feeling unchsiiC
Dressed b.ef Heady at 1241 13-- 4 c. per "
for common to prim, natlv. sides. No till'
lllentH.

Hecelpts of calves wer. 74 bead, Inelul
Ing 37 for tho market. Feeling stead)
choir, veals ottered. Common to fair '

prim, veals .obi nt IS(f 111.60 per ion lbs
Kentucky grassers. I4.75sfi;, city dre-"- t
v.ul. sold at ISUISc per lb.; count'"

r.ssed. 1 2 ff It. ii.- -

Hecelpts of sheep nnd luiuba were r '
heal, tut hiding 7', cars for the mail.
making with stale stock 11 cars on
Shi'epj eailv; lutiilis, jlo, higher. The V "
were "eared, Sheep (ewesl sold lit I 'per 100 lbs.; no ,imr here; culls, I' '
'l2f,0: lambs. i;i7,i;o; culls. II 21 i '
Dretsrd muttim steailv ut si iui4c, per ,

dressed lambs, llii lji.icItec.lpt. of horn wtr. I St head, all Kflaughttr.r. Italia wtak.


